Regulatory Framework: Issuing Depository Receipts on InvIT Units

SEBI circular HO/17/11/19(7)2026-DDHS-RAC/1/24930/2026 establishes the regulatory mechanism allowing registered InvITs to issue
Depository Receipts (DRs) backed by InvIT units for foreign investors, specifically defining eligibility, permissible IFSC exchanges,

approval timelines, and manager obligations.
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Foreign Residence Mandate

DR holders and ultimate benéeficial
owners must strictly be non-residents
of India.
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75% Unitholder Approval Rule

75% @ Fresh DR issuances require prior
Favorable  unitholder approval with at least
Votes 75% favorable votes.
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